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Weekly Highlights

International reserves at USS$ 4.8bn

in Apr-24 Gross international reserves decreased by 6.3% y/y to US$ 4.8bn in Apr-24,

according to NBG. Meanwhile, on a monthly basis, the reserves increased by 0.8%
(+USS 37.4mn). Changes in reserves were attributed to the government and banking
sector FX operations, likely including NBG’s FX purchases (information will be
available on 27 May). Notably, the NBG added monetary gold to its FX reserves,
purchasing $529.4mn worth in March and April 2024, representing 11.0% of its

international reserves.
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GEL Interbank Deposit Rates (TIBR)
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Customer deposit rates

% p.a. BGEO TBC

GEL
3months  9.31 9.84
lyear 9.51 9.98
2years 9.37 9.82

usbD
3 months  0.80 0,80
1vyear 1.50 1.5
2years 1.98 1.95

EUR
3 months  0.00 0.3
lyear 0.40 0.4
2years 0.60 0.6

Georgia Macro-Economic Data

2023 2024F
Real GDP growth (% change)  7.5%  6.0%
GDP per capita (opp) 2371 24349
GDP per capita (USS) 8170 8685
Population (mn) 37 37
Inflation (average) 25%  3.0%
Gross reserves (US$ bn) 50 52
CAD (% of GDP) 45%  43%
Fiscal deficit (% of GDP) 25%  25%
Total public debt (% of GDP)  39.1% 38.0%
Fitch/S&P/Moody's* BB/BB/Ba2
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EBRD GEL 92 20-Oct-26 10.28% AAA 3mTIBR . N . G ian Eurobonds. YTM
EBRD GEL 93 20-Jul-24 10.28% AAA 3mTIBR Ministry of Finance T-bills/T-notes: eorgian Eurobonds,
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Bakhvi Hydro Power usp 12 Nov-27 n/a - 9.4% n/a Tourism revenues estimated at US$S 300mn
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Georgla Real Estate e 2 Octoa 8.50% B g% 100 in Jan-24 Tourism revenues reached USS$ 300mn (+26.6% y/y, excluding migration effect) in Jan-24, according to our estimates. We
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GEO Sovereign usb 500 Apr-26 7.63% BB 2.75% 279.81
GEORAIL usD 500 Jun-28 7.78% BB- 4.00% 316.31
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Figure 1. Number of sold properties (‘000 Figure 2. Average asking sale price (5/SQM)

The National Bank of Georgia on Thursday said it had intervened with a $60 million injection at a foreign exchange units)
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auction in response to “recent volatility” in the currency market. Div Earnings per 1400
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International reserves are at a historic high, foreign inflows are stable, the current account deficit is at a historic = — —— = S s ——— — — W g?f & LN
low and high economic growth has been recorded over the past three years. Additionally, inflation is below the . " I % el
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three percent target and both the fiscal balance and public debt are at sustainable levels”, the body said. L Jp— .
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Note: changes in sale and rent prices are calculated using NBG data, while absolute values are based on myhome data
Admitted to Trading EBRD, USAID sign memorandum on development of Middle Corridor through Georgia
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Prev. Close Div. Yield Performance Date AEST  Telasi JSC Stock 112429418 112429.418 GEL 112,429,418 ceroooooa74  for International Development have signed a memorandum to develop the Trans-
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Facebook: https://www.facebook.com/llcgeoholding/

This presentation is for information purposes only and does not constitute or form part of any offer to acquire, sell or otherwise dispose of, or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on
in connection with, any contract or investment decision. Certain statements in this presentation are forward looking statements. These forward looking statements are based on expectations and beliefs current as of the date of this presentation, and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the actual results,

performance and achievement to differ materially from any expected future results, performance or achievement expressed or implied by such forward looking statements. No representation, warranty or assurance (expressed or implied) is given or made by the forward looking statements contained in this presentation are accurate, complete, reliable or adequate or that they will be

achieved or prove to be correct. The presentation disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances on which that information is based.
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