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Georgian Lari (GEL) spot FX rates

GEL Interbank Deposit Rates (TIBR)

Customer deposit rates

Georgia Macro-Economic Data
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ADB GEL 30 15-Jul-24 9.51% AAA :‘amzo bos Bond Market News
EBRD GEL 92 20-Oct-26 10.28% AAA 3mTIBR . ) . .
EBRD GEL 93 20-Jul-24 10.28% AAA 3m TIBR Ministry of Finance T-bills/T-notes: Georgian Eurobonds, YTM
Perpertual Bonds 10-year GEL 30.0mn (USS 10.9mn) Benchmark bonds were sold at the
Georgian Issuer Currency  Amount (mn) First Reset Date Current coupon tating (Fitcr % Z-Spread (bps) auction held at NBG on July 9, 2024. Total demand was 3.1x hlgher and %
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Domestic GEL Bonds 1-year GEL 20.0mn (USS$ 7.3mn) Benchmark bonds were sold at the i S
Issuer Currency  Amount (mn) Maturity Yield Fitch Rating Coupon Z-spread (bps) X held | Id d high d GEBGG 972 perp
Cellfire GEL 65 Dec.23 n/a — TIBREM+3.50% n/a auctlon. eld at NBG on.Ju y9, 20?4. Total demand was 3.2x higher an %
EVEX GEL 50 Nov-24 n/a ~  Refrate+3.10% n/a the weighted average yield was fixed at 7.852%, down by 0.096ppts ——Silknet 26 827
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kaora trade GEL 35 Nov-24 n/a TIBR3M + 3.50 from previous auction held in Jun-24.
Nikora GEL 35 Nov-25 n/a - TIBR3M +3.50% n/a 2%
TBC Leasing GEL 100 Mar-26 n/a BB TIBR3M +2.75% n/a ——TBC 10.775 perp
TBC Leasing GEL 15 Jun-26 n/a BB TIBR3M +3.00% n/a The nearest treasury security auction is scheduled for July 16, 2024, b SEB5060 5060 REr e b NN NN N N G B R AR NG ot
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Tegeta Motors bl 2 Dec2s n/a — TIBREM +3.50% n/a where .0mn nominal value 7-year Benchmark Bonds will be sold. §§§2§i?§§§§§%§?§% 2%5285@5@535 45850 2§§33£5§§§§§§§§3 perp
MFO Crystal GEL 25 Feb-25 n/a B- TIBR6M + 4.75% n/a
MFO MBC GEL 15 Dec-24 n/a - TIBR3M + 4.50% n/a Source: Blcomberg
MFO Rico Express GEL 130 Mar-26 n/a -- TIBR1D +2.00% n/a
Domestic FX Bonds USD Weekly Highlights
Issuer Currency  Amount (mn) Maturity Yield Fitch Rating ~ Coup. rate Mid Price . . .
Bakhvi Hydro Power usD 1.2 Nov-27 n/a - 9.4% n/a International visitors at 1.5mn in 2Q24
Energy Development ¢ USD 10 Jun-25 n/a - 8.5% n/a In 2Q24, international visitors to Georgia increased by 4.6% y/y to 1.5mn persons. This growth was driven by a 9.2% y/y increase in tourist arrivals, which
Georgia Real Estate usD 35 Oct-24 8.50% - 8.5% 100 . . . . . . . . .
Geo. Renewable Powe  USD 20 Oct-27 7.00% - 7.0% 100 accounted for 77.4% of total arrivals. Meanwhile, same-day arrivals declined by 8.8% y/y in the same period. Accordingly, we estimate tourism revenues
Geosteel uUsD 15 Apr-25 9.0% - 9.0% 100 at USS 1.1bn (+9.8% y/y) in 2Q24. Turkiye was the top source country by international arrivals (24.1% of total) in 2Q24, followed by Russia (20.4% of total)
:2 g:z:zm::z 323 1? ’Ji’l‘zzg gfi; B 688;/ g;:g and Armenia (12.8% of total). Notably, most visitors traveled to Georgia via land (61.8% of total), followed by air (37.6% of total). Overall, 2.7mn
Lisi Lake Development  USD 12 Dec-24 6.75% - 6.5% 99.72 international visitors traveled to Georgia in 1H24, with tourist arrivals comprising 2.1mn individuals (99.8% of 1H19 level). Additionally, there were 0.6mn
Lisi Lake Development  USD 10 Dec-24 8.5% - 8.5% 100 same-day arrivals, recovering at 51.2% of 1H19 level. Based on our estimate, tourism revenues reached USS$ 1.9bn (+6.2% y/y) in 1H24.
Silk Real Estate usD 20 Apr-26 9.0% - 9.0% 100.01
Georgia Capital usD 150 Aug-28 8.19% - 8.5% 101.20
Silk Real Estate uUsD 20 Sep-26 8.63% - 9.25% 101.23 International reserves at US$ 4.6bn
Z””:e_ C°g°'ete_ o 3§g 7155 ZE‘EZ ”f‘ - 1905‘;" ”f‘ in Jun-24 Gross international reserves decreased by 9.6% y/y to USS 4.6bn in Jun-24, according to NBG. On a monthly basis, the reserves were down by
ustrian-Georgian Dev ct- n/a - .0% n/a . . . .
Tegeta Motors USD 20 Apr-25 8.75% - 8.5% 99.64 0.4% (-USS 19.0mn). Notably, there was one FX auction in June, where NBG sold USS$ 60.0mn. Other changes in reserves were attributed to the
Eurobonds government and/or banking sector FX operations, and likely also to NBG’s FX trading via BMatch platform (information will be available on 25 July).
Georgian Issuer Currency  Amount (mn) Maturity Mid yield tating (Fitck  Coupon rate Z-Spread (bps)
GEO Sovereign usb 500 Apr-26 7.63% BB 2.75% 279.81
GEORAIL usD 500 Jun-28 7.78% BB- 4.00% 316.31
TBC usD 300 Jun-24 6.78% BB- 5.70% 128.55
Silknet usD 300 Jan-27 8.98% B 8.37% 423.89
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Company "Meama" is expanding its exporting markets. The director of the company, Temur Bostoghanishvili

Figure 1. Number of sold properties (‘000

Figure 2. Average asking sale price ($/SQM)
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declares, that the company's products are currently presented in Germany and the Baltic countries. Soon, he plans A LISlIng 7 g ——— . 2021 ——2020 ———2028 ——2024
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"In a short period of time, we have made a lot of progress. We are already operating in Germany and the Baltic GEB S Ranfoiieniola SC Sk 2% a0 SR A0 125 it AV0F 125 GERMIAT2TS : " 1100 e
countries. Soon, we will be represented in Austria. Then, we plan to enter England and France. 3 1000
The British market is quite real and the facility will be opened very soon, as we already have a good system of ) o0
logistics across Europe. After that, comes North America. We plan to supply America from Germany at the first B Listin ; isz
stage, but later it is also planned to build a factory in America. g R 100
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We are moving forward at a fairly good pace, we don't have bureaucracy, | think we are quite flexible compared to Figure 3. Average asking rent price ($/SQM) Figure 4. Rental yield and deposit rate
big companies," the company's director says. GIGB  Green Insurance Georgia JSC Stock 9000000 9000000 GEL 15000000 GE1100003965 . fiznamlCS_ S
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According to him, exports to international markets will be divided into two types. In the case of certain countries, -
the company will be represented by logistics, e-commerce and distribution services, while in other cases, by e- 10
commerce and physical facilities. 8
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BANK  Liberty Bank JsC Stock 4489662955 29000000000 GEL 48982955 GETIO0000300 Tegeta Motors' 30-million multi-currency program

Global Equity Indexes Commodity price dynamics report » } Tegeta Holding has successfully launched a new $30 million multi-
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D"A' : Overvievi currency program with the support of TBC Capital. The issuance includes
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Georgia’s education sector revenues reached GEL 3.3bn in 2023 3181’:*:: 7::‘7:“’&2 I‘:::YA ::::::‘
Education sector revenue by sub-sector, GEL bn 53 The volume of TBCG shares tradec&
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This presentation is for information purposes only and does not constitute or form part of any offer to acquire, sell or otherwise dispose of, or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on
in connection with, any contract or investment decision. Certain statements in this presentation are forward looking statements. These forward looking statements are based on expectations and beliefs current as of the date of this presentation, and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the actual results,
performance and achievement to differ materially from any expected future results, performance or achievement expressed or implied by such forward looking statements. No representation, warranty or assurance (expressed or implied) is given or made by the forward looking statements contained in this presentation are accurate, complete, reliable or adequate or that they will be
achieved or prove to be correct. The presentation disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances on which that information is based.

Disclaimer JSC GeoHolding (c)



